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Pradvyterinn—Hor . Twombly, Pastor, Servieorev-
®ry Habhath morning ab 1 o'elogk, Every Sabbath
evening atl 4}y o'clock, . -
s Maihodis I‘:piu‘npal-'—ltor. A.G. Byors, Postdr: ns-
slatall by Hae, W. T. M:gealfl ‘Services at Unlon
Chapwl, Pomesroy,aod [laath ('hn‘:-’i. NhoMeld, uv-
oryr#abbath, at juls ololock, A. M., agd 7 P.M
Prayoer mpetings evocy Wadnesday evesing.

Prolaatant l".pl-enQ_al—Xu sorvices at pradient.
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“wod ke thoreaflarat 104 ofelovk AL M. aoid g5 P, M.
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ey Sabbath maorning.

“German ls-—-.\ngalleu‘}*re,hguﬁw (on ik atreet,)
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saryvicos evory Sabbath warning, al
Bur-

- Panstor,
10 o*clhck.
Houwan Uathalio—Hev. dohn Albrinck, Priest.
Phceq ov ery Sabbath morwing,
alsh Haptist—Perar Lioyd, Pastor. Berviees ev-
Babbath, nt 10 o'clock, A. M, wnl 6 P, M.
. sl Prosbyterinn (New Sehaol)—Hev. John 1L
Joépes, Paviors Rarvieos ovacy Babbath at 10 w*clock,
A, M.enid 6 P, M. 3
Welsh Prasbyteriap (0O1d Selionl)—John T. Willinms,
Pl:lnrl., ;vn—lcu- wvery Subbath, 8110 o'clock, A. M.
and 0 P.
Brosbysariap=3ildlgpori—=Rev. W. B, Orvia, Piis-
tor; sarvicesovery allernhle SabbLath, at 10l o'clock,
A. M., and 6 o*clock, P. M. b
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Watghes, Clooks, Jowel [
Conel sirest, balow the new Batking Iloasd, Pomoroy.
Watchon, Clocks and Jowolry oarefully u?lmd on
phortootice nl rearonsble ternis. aneel,
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U For the, Tolegraph.

Exnmination of Teachers.

At the meeting of the Board of Exami-
pers, ou the 2d inst., the following ques-
tions were proposed for writlen answers :

GEOGRAPHT.

1. What two pauses  produce
change of Seasons?

2. What Geographical lines are par-
allel to each other? .

3.. Which Cuast (the Atlantic, Gulf,
or DPacitic) of the Uuited & Stales is
longest? , | :

4., Why is the Sun neaver to us it
Winter than in Summer?

5. Two men start from Cincinnati;
one goes directly west, ten degrees; the
other divectly north, ten degrees; which
has ol-r.:u‘ulud the greater «ﬁsmnca.,nud
why?

6. Beund Ohio, nama its Metropolis
and Capital, and tell on what rivers they
are situnted.

7. IE you ghould sail west around the
earth, and accomplish the voyage in just
onea )'L‘:H'. “'Il'\'. H&-‘Uﬂl'di.ﬂg to yuur own
veckoning, would you lose one day?

8. What waters will you sail throngh,
and what course will you take, in a voy-
nge from Say Erancisco o Bi. Peters-
burg?

the

GRAMMAR.

1. Under what heads is English
Grammar treated of ? ;

2. ‘What are the properties of a verb?

8. “l, Juhn, was in the spirit.”’—
Parse Juhin and roas.

4. Jacob gave ms the book. Parse
me and book,

&6. John, let him see the book.
Joln, let him and see. _

6. “What I forfeit for myself, is a
trifle ; that my indiscretions should reach
my posterity, wounds me to the heart.”
Parse all the words to the semicolon, and
the word -wounds; in the last clause, .

7. Had hednown this, lie would have
hesitated. Parse: the verbs..

B.
voice, and for what purpose?

ARTTHMETIC,

[. "What are the fundamerital rulés’ of
Arithmetic? _

2. AL T cents 5 mills each, ow many
granges can be bought for $1.207
3. How miny leavel, 3'inches long

Parse

gquare yard of papér?
qé. &"hut part f:: 1} feot is 3§ inches?

5. Multiply 43 thousandths by 21
ten-thousandths,

6. In Simple Proportion, why do you
multiply the second and third terms. 10-
gether aud divide their. product by the
first-tarm? ' :

7., If 40 men have provisions for 5
months, how miany must leave that the
provisions may be sufficient for the re-
mainder 8 months? :

8. A man pays 8560 for the use of
8160 for 5 years, what ia the rate per
cent? !

ORTHOGRAPHY.

1. Winwing! 2. Burtout. 3, Humane.
4. Necessary. 5. Tuition. 6. Ohrysa-
lis, 7. ‘Starry. 8. Conscious.

There were 21 applicants: 3 received
certificates for 15 months, 2 for 1 2months,
9 for 4 mouths, and 7 were rejected.

By order of the Board.

J. M. EVANS, Clerk.
e ——————

Coxrentuesr.—“Inever complained of
my condition,” says the Parsian Poet,
Sadi, “but once, when my feel were
bare, and [ had no mone
but I met & man without feet, and beéeame
comtented with my Jot." :

' ' z =

£ A fwotman, proud of his grammas,
ushared into the drawing-room a Mr. Foot
and, his two datighters, with this intro-

.

duction: “Mr. Foot and the two Miseea
! Feet.™ ’
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DRESSING DEI'ORE GIRLS.

APAINFUL INCIDENT.

Lewiston Falls, Maine, is a place, it is!
You can't exactly find it on the map, for
it hms been located and incorporated since
Mitchell’e last; but it’s there, a manufac-
turing eity with Lanks, barber shops; and
oll fixtures and appurtenances of a locomo-
tive, ‘going-ahead, Yamkee settlement.

Just about the neatest thing in this city
is & new clothing store; that ' ‘riz mp’ or
‘mined. down" latelyy on the Jonal's gourd
or Aladdin’s principle, and which, by the
same mysterious dispensation, became
endowed with the cutest Yankee sales-
man that the Dirago State ever turned out.
i The other day an up-river young un,
who is about to forsake father and mother,
and cleave unto Nancy Aun, came down
to get his suit, and was, of course, bound
to find his way into the new clothing stove.
Not that he swagyered in with the easy
don’t-care swagger of atown-bred searcher
of cheap clothing, for the verdant tint
was tolerably fresh on him yet, and he
stopped and knocked at the door.

He had effected an entrance at the grist
mill and “Journal"’ office—where he had
Leén to transnct some business—in the
game modest and unobtrusiye manner.—
Nehemiah was let in immediataly, and was.
delighted with thie cordial reception beé met
{with,

The proprietors were ready to forward
his suit at once, if he saw fit, or they
would take his measure and furnish him
‘to order. Nehemiah dvew a hundbill from
the wp of his hat and spread it on his
knees for easy reference. It was headed,
in Gothie letter, “Winter Clothing ‘at
Cost,” and stated that in consequenve of
the mildness of the seasons, overtive thou-
sand dollavs worth of ready-made clothing
was 1o be vlosed up abd sold at an enor-
mous sacrifice! A list of prices fullowed,
and Nehemiah running his short. thumby
finger doll_'n the column, liton a pacticular
ttem. ‘

“Bay—ye got any of those blew coats
at five dollars?’”
“Biown, are there any of those cheap
coats Jeft?” inquired the polite Matk of his
ftoer.  ‘“We sold the last one this morn-
ing, did we not?”'
rown understood the cheap clothing
busivess yery well, and answered prompt-

“ Al gone, sir.”

“Jest’s 1 "spected,” murmured the dis-
appointed candidate; *‘darnntion seize'tall,
1 wid dad shey’d all be gone!”

*‘We have a very superior article [ur ten
dollars.”

““Ten dollars! that’s an all-fired  price
for o cont!’’

“We ean make you one (o ovder,”’

“Y-e-s! but-d want it now—want it
right atraight off—fact is, squire, I must
have it."’

“You'd find these coats very cheap at
ten dollars.”

“Dunno "bout it! EBay, you got any of
those dewrable doeskin trowsess left at
two dollars—sold 'em all, tew, baint ye?”

Fortunately there were but few left, und
Nehemiah was open fora trade, but acting
on the instinéts ofthe new-begins, iLmust
be a dicker.

“Dew you ever take projuce for your

Jothing.

“TnEe what?"

“Projuce—gnrden sars and sich, don’t

do it, dew you?""

“Well, occasionally we do, what have

you to sell?”” , _

. ‘*Almost auything; little of everything
rom marrogiat peas to rye-straw; got the
allkillinist dried pampkin yeou éver sot
eyds on—'8 you'd like some of that
dried pumpkin, squire?"’

Mark declined vegotiating for the dried
umpkin, but inquired if he bad any good
utter.

'G-0-0-d butter! now, squire, I &pee L

T've got some of the uiﬂu? and yrllevest
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Nehemiah soon 2 nice &
colit, and vest of gréen. but'wiis thore fas-
tidious in his jnexpressibles. He appear-
ed o indulge a wen) fot Tong panta-
loohs, and "complainkd” that his last pair
| Had mowlded him exteedigply ook bt ex-

mhm bog‘:c:mjam e ﬁ;qp :hing, over
wa

. yt his kneecs.
|7 Nelémiah  delv Tmpetusnsly

_}Qngthy‘;ﬂnps. rgd,bhuﬁ with ;}do yel-
ow slripes running each way,  Nebeminh
ﬂlllliug ;:]emrri 6n:,ufnn lwi:ze. He liked
theri—they were long,” yeHow, ‘Just the
thing—and he 'proceeded dt vnee to put
them on. The new clothing store had a
gornor curtained off for that purpose, and
Nehemiah was specdily closeted therein.

“Ihe pants bad straps, and (He straps
were bultoned. 'Nuw,'gselmniuh lind seen
strups  before, but the wrt of ‘managing,

|:them was . & mystery, | Of considetaion,

he decided that the bootsimust go on first.
He then mouuted a chair, and elevated
his pauts at & proper angle, whd endeav-
ored w 'coax his legs into them.

He lad n time of it. . His boots were
none of the smallest, and the paots  were
none of the widest; the chair, too, was
rickety, and bothered him; but bending
his energy to the task, he'sticceeded in in-
ducing one leg inte the “pesky things."
He was steaddled like the Colossus = of
Rhodes, and juss in the ag) of raising the
other foot, wllwu whispering and gigyling
in hisimmedmte vicinity made him alive
to" the appalling: faet that mothing but a
chintz curtain separated him from twenty
or thinty aof theipreiicst and wickedest
| girls that avere, gver, caged in one shop.

ehemiah was a bashlul _youth,
would have madé a circambendibus of a
mile any day, rather than meet those girls,
even if he had been infull dress; ns it was,
lis mouth was much ajar at the bure pos-
sibility of making his appearance among
them in his present dishubille. What if
there wasa hole in the curtain? ° What if
he should fall?

It wouldn’t bear thinking of, and plung-
ing the foot into the vacant leg with & sort
of frantic looseness, he brought on the
very catastrophe he wds so anxious to
avoid, The chair collapsed with a sudden
scrouch, pitching Nehemiah heels over
head through the curtain, and he made a
grand entrance among the stitching divin-
iies on all fours, like a tethered rhinoe-
eros.

Perhaps Collier neyer exhibited & more
striking tableau vivaot than was now dis-
played. . Nebemialh stas a “model,” every
inch of him, and though wuot exactly
revolving on a pedéstal, be was going
through that movement on his back, kick-
ing, plunging, in short, personifying in
thirty seconds all the atutudes ever chis-
eled!  As for the gals, they screamed, of
course, jumped upon chairs and cutting-
boards, drew their hands over their faces,

d through their fingers—perfect]
ﬁ:i?tal—mrefmsd again grmtl Teclnruﬁ
they should diev—they knew they should,

+*Oh, Lord!"" blubbered the disiressed
young man; “don’t, gals, don't; 1 didu’t
gotew, 1" swar to man I dido’t—it's all
owing to the cussed trousers—eyery milte
on't; ask your boss; be'll tell yer how it
was.  Oh, Lord! won't nobody kiver me
up with old clothes, or turn the wood-box
over me? O, Moses in the bilrushes,
what will Navey say!"”
{1 He managed o mise himseif on lis teet.
and made a bold plunge toward the door;
bat the entangled alliance tripped him up
again, and he fell kerslap upon the goose
of the pressman. This was the unkindest
cut of all. The had been heated
expressly for thick seams, and the way 1L
‘hissed in the seat of the new pants was
afflicting to the wearcr. Nchemiah riz in
an instant, and seizing the source of all
his troubles by the slack, he wre himsell
from ull save the straps snd some fragments
that hung about his anklus, and dashed
through the “Emporium™ at a 2:40 rate,
and “made tracks for hun.”

£~ Have you ever thipught of what
that man is, who teaches children? You
go into the workshopof & wheel-right; he
is makin wheels and shalts, and you say
he is a useful man. You visit the shop of
a blacksmith, and you will find him busy
muking pick-axes, haimmers and plough-
shares, and you say/that this mau 13 essen-
Lial; - you safuw these skillful laborers.—
You euter the house of a schoolmaster,
salute him profoundly. Do you know
what he is doing? He is a manufacturer
of minds, '

&£ A vast deal of good humor, says
Mrs. Stowe, is conscientiously strangled in
religious people, which might illuminate
and warm the way of life, itand gniety
answer the same purpose that a fire does
in a damp house, dispersing chills and
drying up mould, and making all whole-
some and cheerful.

B Drevity is the sonl of wit.
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the Tocal Tostititions, which ave Beyond
'the ¥éach' of any action of the central
government. For more than forty years,
a8’ we are_here nssuted, the history of the
coutitry has’ been one of ‘‘extravagmit
Expansions in'the business of the country,
followed by ruinous contrastions. - At sue-
cessive intervals,'" s you continue Lo say,
‘*the best'and most'enterprising men have
been''témipted”to ‘their ruin by excessive
‘batik loans of ‘mere paper credit, exciling
thein to extravagant importitions of foreign
&, wild speculations, wid ruinous and
emoralizing stéck gambling.  When the
crisis airives, a8 arrive it must, the badks
.ean éxténd no relief to the people.  In the
‘vain Biruggle to rédéem their liabilities in
specie, they areé compelled to contract their
loans and their lssues; and, at last, in the
hour of distress, when their assistance
i most needed, they and theif debtors
together sink into insolvency.”

“For sl these'difficulties we are, a8 you
‘have here informed your eonstituents, in-
delited to the excess of power in the States.
“The framers of the Constitution,” in your
opinion, have given “to Con the power
“to coin motiey and to regulte the value
thereof,” and prohibited the States from
coining’ money, emitting billsiot éredit, or

] {)101 liét of th

£

{ making anything but a gold and silver coin

a tender in payment of debts, supposed
l.hef' had protected the people against the
evils of an extensive and irvedeemable paper
currency. They are not,” in your opin-
ion, to be held “‘responsible for the existin
anomaly, that s Government endowed with
the sovereign attribute of eoining money
and régulating ‘the value thereof, should
have no power to prevent others from
driving this coin out of the country, and
filling up the chaunels of circulation with
paper which does not represent gold and
silver.”

The Constitationhaving, in this respect,
as yuu suppose, proved a total failure, the
remedy is, as you seem to think, to be found
in in¢reasing the powers of the Federal
Government at the éxpense of those of the
Siates. Admitting the facts to ba pre-
cisely as you appear to think them, you
are certainly right, and the sooner we muke
the change the better will it be, not only
for ourselves, bat for the worid nt large—
g0 frequently disturbed by revulsions con-
sequent, as it would seem, upon the exis-
tence of our Federal system. Before,
however, deciding that the fault does really
lie with the Siates—and, still more, before
deeiding to make achange in that direction,
it would, as it seems to me, be well ealmly
to review the past—ygriving the facts in the
precise order of their oceurrence, and thus
enabling ou:r fellow-eitizens to determine
for themselves whether the dificulties you
have so well desecmbed, have had their
origin in the cxcess of central or of local
action. Such an examination might prove
that the eause of thuse revulsions Iny with
the central Government; and, if so, then
any motion in the direction you have indi-
cated would but augment the evils under
wliich we suffer. i‘irmly believing that
such would be its result, I am induced to
address you this letter—doing so in the
full contidence that you would much rejoice
i1l having it demonstrated that, the cause
of error aio¢ being found in the loeal action,
we might saf«ly permit the Constitution to
remain  untouched—leaving the local au-
thorities to eontinue in the exercise of all
the powers not expressly parted with when
the sovereign States united in the forma-
tion of our present Union. It being the
tendendy of power to steal from the hiands
of thie many to those of the few, *“liberty,™
ad has so well béden suid by one of your
illustrious predevessors, “can be main-
tained only at the price of eternal vigi-
fnuee;”” and if, by reason of failure in s
exercise, we should, under your guidance,
midke nny step in a direction adverse to
freedony, it would to you, I am well assured,
be cause of great and permanent regret.
Without apology, therelore, it is that 1 ask
your attention to the following brief sum-
mary of our history in the past hulf cen-
tury.

From 1807 to 1815, we were, in a great
degree, driven from ourocean, and forved
to look homeward for our commerce—non-
intercourse laws having followed closely on
the heels of an embargo, and that, in it
wurn, having been succesded by a war with
England. anufaotures had, of eourse,
grown rapidly—mnaking a market at home
for all the pruducts of the earth, and ena-
bling the vensumers and the producers to
take their places by each other’s side.  As
a consequence of this it was, that afier the
close of the war, there existed throughout
the country a degree of prosperity such
as had never before been known,  Farmers
and plunters were rich, for the prives they
obtained were grent. Mechanica were
prosperous, their servicus being every-
where in demand. The revenue was large,
fur the people could affurd to pay for the
products of foreign lands. The Govern-
ment was strong, tor it was rapidly dimin-
ishing the public debt.

Less than two years later, however, the
whole was changed—the duties on imports
baving then been much reduved, and ad
waloremn, duties, te a considerabla extent,
substituted far those which had been. spe-
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incrense of public revepue so great as to
reﬂmre the emmncipation of tes, coffes,
and other commodities from all contribu-
tion to the public revepue, in the final ex-
tinotion of the rnblic debt, in & general
prosperity, public and private, and in a
leeling throughout the country of strength
and powerv, far exceeding even that which
followed the refarn of peace in 1815.—
That prosperity, however, was & quiet and
tranguil one, there baying been but litile
speculation, and therefore; little tendency
tuward the creation of unnecessary bauks.
The few that had: been created had found
their places in the Eastern. States, The
total number, in 1830, was but 321 agninst
307 that had exisied ten years previously;
nnd the increase in the amount of eapital
was but 8§3,000,000—the $107,000,000

$110,000,000.

Again, howaver, in 1834, the system of
the central Government was changed—
provision having been made in 1833 for
the grudunl passage from a protective to a
merely revepue tariff, the last s of
which was to be reached in 1842. Nu-
merous banks were now sgain created;
enormous foreign debts were incurred; and
the 1esult was seen in the insolvency of
the banks—the ruin of the merchants—
thé prostration of the farmers and planters
—the diain of specie—the repudiation of
8 ates—and the bankruptey of thoe Treas-
ury—the Government itse}l being reduced
to the use of inconvertible papur money
as the only means by which the machine
of State could be kept in motion.

Once agdin, in 1842, the system of the
central Government waschanged—n highly
protective tarifl' having beey substituted
lur the revenue one of 1241-2, Few, if
any, banks were now created; foreign debts
were now paid off; banks now resumed
payment; merchants became, once again,
prosperous; specie flowed in; Biates be-
came again uble to collect their taxes and
thereby redeem  themselves from the dis-
grace of repudiation; and the revenue in-
crensed rapidly, while the peaveful policy
of the country greatly facilitated reduction

Penceful and quiet prosperity was the
characteristic of this period—there having
been no speculative movement whatsoever,
and therefore no inducement for any ex-
tension of the number of institutions em-
ployed in money n‘pumliuua. At no period
in the history of any country had there
existed so ligh a degree of confidence in
the future as was found here existing in
the year which preceded the ennctment of
the revenue act of August, 1846,

By that act, the systeni of the centsal
Government waus ounte more changed—
protection having been abandoned, and the
tatiff having been adjusted with reference
to revenue alone. It has now been in
existence eleven years—years characteri-
zed by an amount of instability and uncer-
tainty in all commercial affairs almost equal
to that which existed in the period which
embraced the embargo and non-intercourse
acts, and the war which followed., DBuanks
innumernble have been cremted. Prices
have risen and fallen repeatedly—the
charges having been great, almost beyond
all previous precedent. Flour and cotton
have, at times, been lower in price than
had ever before been known; while, at
others, they have exhibited a tendency to-
ward rising to the point at which they had
stood at the passage of the free-trade act
of 1816. The result I8 seen in the fact
that the manufacturers and the metchants
are ruined—that the number of persons
unemployed is great, beyond all former
precedent-—that the prices of all our sta-
ples are falling with great mpidity—that
our ghips are unemployed—that our banks
have again been driven to suspension—
that the revenue has failed, and that, not-
withstanding the receipt of hundreds of
millions of Californin gold, the Govern-
ment is reduced again to the necessity of
using an inconvertible paper money, as the
only means of keeping itsell nflont.

In a state of barbariem, theories abound,
and they do 8o, because, in defunit of
knowledge, almost every occurrence is
regarded as aocidental, or is attributed to
the direot iuterposition of some imnginm-y
being, good or evil, as the chances muy
be, With time, however—ihe regular
succession of cause and cffect coming to
be understood—men, by degrees, arrive
at the knowiedge of Lhe existence of luws,
by which the movements of both men and
matter are governed. What, then, is the
law, that may be deduced from the above
brief history? In reply, it may be snid,
that in every case in which the ceniral Gov-
ernmen! has moved in one direction, few
banks have been created—speculation has
been trivinl—epecie has flowed in—the
oredit of the bauks has baéh maintained—
manulacturers, merchants, frmers and

lantsrs have been prosperous —BSiates
ave paid their interest—ihe revenue has
been sbundant, and the public debt las
been diminished, leaving, to the succeed.
ing policy, a people in & atate of high pros-
ily, a communilty growing in power,
and in the respect with which they have
beon regarded, and the Government be-

cominyg, from day to day; mony ludepen-
dant in ity action, :
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~ Bucl being the fuéts presented for 'cont
sideration, on a suryey of the policy of
the country, for the lung period of fifty
years, the law to be deducted therefrum,
would seem to be as follows : Under the
system which looks to'bringing together the
producer and the consumer, the community
increases in dtrength, wealth and’ power;
wherens, under that which' looks to separa-
ting the consumer' and preducér, and iy
knvwn ag *‘free-trade,” it declines in all—
becoming daily poorer, weaker and more
"'dependent. -

That being the law, it would seem
follow that the cause of ruin is,to be found
in the central Government; and that it is
to & modification of its mction, and not W
that of the local government, we should
look for remedies for existing evils. That

of 1820 being represented in 1830 by |such is certninly the casé, I propose to
| offer further evidence in another leityr.

Remaining meanwhils,
With great respect,
Yo%r obadief::.caarvmt.
HENRY C. OAREY.
Philadelphia, Dec. 21, 186T. '

LETTER 11.

Sia: To insure the people a sound oir-
culation, appears to you, Mr. President, to
06 *‘ans of the highest aud most responsi-
ble duties of - Government;"” the sne, too,
requiring “the utmost possible wisdom and
skill,”" so to adapt it o **the wants of in-
terng] trade and foreign exchanges’ as to
prevént fluctuntionsin the value of property,
such as the American historian 18 so fre-
quently called upon to record.  “Unfortu-
uately,” however, in your estimation,
“‘under the construction of the Federal

“onstitution, which has now prevailed tou
long to be changed, this important and
delicate duty has been disseveved from the
coining power, and virttally transferred to
more than fourteen hundred State banks,
acting indépendently of each other, and
regulating their paper issues almost exclu-
sively by a regard (o the present interest
of their stockholders.”

Such being the unhappy resalis of our
Fuederal system, the central Government
cannot, a8 you ey, ‘‘do much to provide
against a recurrence of existing evils."”
Utterly powerless 1usell for good, while
surrounded by lucal governments all-pow-
erful for evil, all that it can do is o “rely
{upon the patriotism and wisdom of the
Sutes for the prevention and redress of
the evil. I they,’ as you continue, **will
aflord us a real specie basis for our paper
circulation by increasing the denomination
of bank notes, first w twenty, and afier-
ward ‘w fifty dollars; if they will require
that the banks shall, at all times, keep on
hand at least one dollar in gold and silver
for every three dollars of their circulation
{and deposits; and if they will provide, by
ia sell-executing enactnent, which nothing
|'can arrest, that the moment they au.upeua
{ they shall gointo liquidation, I believe that
{ such provisions, with a weekly publication
' by each bank of & statement of its condi-
(tion, would go far o secure us agaiust
future suspensions of specie payments.’”

That etforts will me made to do these
things is highly probable, but to what pur-
pose? None whulsvever! The records of
vur Slate Legislatures, fur the last twenty
vears, present to view s hostof laws having
fur their object the production of a siate of
things such 'as you here desire; and yet,
on the first oceasion, they are set aside,.
and g8 unbesitatingly, by the same legis-
Iutive bodies, 15 hus been the famous pro-
vigsion in the Charter Act of the Bank of
Englud. Why is this? Because the reg-
ulation of the currency, on this side of the
Atlantie, has been in the hands of men as
little capable of executing that “*highest
and most reeponsible of the duties of gov-
ernment,”” as Messra. Overton ard Peel
are proved 1o have been on the other.—
The provision of the English law being—
like those iigour own charters—based upoi
a fullacy, hus now been. twice suspended;
and suspended it must agnin be whenever
the time shall arrive that iis services will
again be needed. S0 it is, and 50 must 1
continue to be, witl all similar provisions
iitl the charters of this country s long] as
| the action of the central Guvernment shall
feontinue to be hostile to the establishment
uf a perfect vmrrency; for thers, and not
with the local institutions, lies the diffi-
culty, a8 you may rest assured,

Let it be supposed, however, that the-
Siates continue w pursue their vwn course
—doing, in the future, precisely as they
have dune in the past—~crealing banks ad
fibitun, and not providing, effectively, for
carrying out the plan that is here sug-
gested. That they will not 8o provide,
seems very evident. More than twenty
years since, one of your predecessurs de-
wounced banks suwd bank notes, in terms
as strong as those nuw used by youg
and since that time, their denuncintion
bas cons.ituted an essentinl poruion of
the areed of the great Democratic party- -
that party of which you, Sir, are the repre-
seutative; but, with nouthereffuct, as yot,
than that of more than ,quadrupling the
number of banking institutions—the 328

banks of 1830 being now represented by
wore dian 1,400, This being progresy




